1 for by devosit with the Trustee of a sum sufficient to vay the same. In ease of any such
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Seotion 15. All fights of aotion under this Indenture or under any of the Bonﬁsmmay' -

be enforeed by the Trustee without the possession of any of the Fonds and without the pro-
duotion thereof at any trial or other proeeeding rqlative theretg. Any such suit or pro-
ceeding instituted by the Trustee shall be brought in its name as Trustee, and any recovery

of Jjudgment shall be, subjeot to the rights of the Trustee, for the ratable benefit of the
-registered_owners of the Certifioates outstanding hereunder,.

Sectidn 16. The Trustee, ubon the written request of the registered owners of a major-
ity in prineipal amount of the Certifieates at the time outstanding ‘hereunder, shall waive

any default hereunder and 1its oonsequenoqs, exoept a_default in the payment of the prineinal
of the Bonds at the date of maturity sveeified therein, provided, however, that,a default
in the payment of interest on the Bonds shall not be waived unless, prior to suoh weiver,

qll arrears of intereast, with interest at the rate of six per oent, %fr annum on overdue
{nteresy and,all expenses of the Trustee shall have been paid or sha 1 have been provided

waiver, or in ecase any prooceeding taken on ageount of any such default shall have been dis-
eaontinued or abandoned or determined adversely to the Trustee, then and in every such case, -
the Corporation, the Trustee and the registered owners of the Certifieates Bhall be restored
40 their former positions and rights hereunder regpeotively. No sugch waiver shall extend
to any subsequent or other default or impair any right consequent thereon. , ‘

Seetion 17. In order to promote and protect the pgual and ratable rights of every -
registered owner or owners of the Certifieates and to avoid multiplieity of suits, 1t 1is ex-
oressly covenanted and agreed, and all the Certificates issued hereunder aﬁe subject to the

gonditon, that al) rights of action in respeet of the Bonds and of this Indenture are vested
exelusively in the Trustee, and that no registered owner of any Certifieate shall have any ‘
right te institute any suit, action or prooceeding at law or in equity unon the Bonds or grow-
‘ing out of any provision thereof, or of this Indenture, or for the forealosure or enforocement
of this Indenture, unless and until an event of default shall have happenéd and unless and
until such registered owner or owners shall have vreviously given to the Trustee written |
notige of the happening of sueh event of default and of the econtlnuance thereof, as herein-
before provided, and also unless and until the registered owners of at least ten per ocemnt
i% prineipal amount of the Certifiecates then outstanding shall have made written requests
.upen the Trustee and shall have afforded to it a reasonable ovvertunity to institute such
adtion, suit or oroeeeding in its own name, and unless also the Trustee shall have been
offered seourity and indemnity satisfaectory to it against the oosts, expenses and liabilitées
to be inourred therein or thereby, and the Trustee for thirty days after receipt of suoch
notification, request and offer of indemnity shall have negleoted or refused to institute i
any such action, suit eor nraceedihg:‘and such notifieation, request and offer of indemnity,

are hereby dealared in every such case, at the”qbtion of the Trustee, to be conditions pre-
oedent to the exeqution of the pewers and trusts of this Indenture, and to any agtion or -

cause of asotion or the enforeement of any remedy hereunder; it being understoocd and intended
and being expressly eovenanted by the registered owner of every Certificate with every other

registered owner and with the Trustee that no one or more registered owners of the Certifi-
cates shall have any right in any meanner whatever to affeet, disturb or prejudiee the rights

of the registered owners of any other of the Certifieates, or in any manner or way shall
obtain or seek to obtain priority over or preference to any other’sueh‘registered owners,
or to enforee any right hereunder, exocept in the manner herein provided, and for the equal,
ratable ane common benefit of all registered owners of the Certificates. Noting in this
Artiele Six or else where in this Indenture or in the Bondg or Certifigates eontained shall
affeot or impair the obligation of the Corporetion, which is ungonditional and absolute, to
pay the orineipal of, and interest on the Bonds in the manner and at the time and place
therein respeatively exnressed. . : o : )
Seetion 18. No remedy herein oconferred uvon or reserved to the Trustee or to the regist-
ered owners of the Certifieates is intended to be exelusive of any other remedy or remedies,
and eaeh and every such remedy shall be cumulative,‘and‘shall be in addition to every other
rémedy given hereunder or now or hereafter existing at law or in equity or by statute.
“‘Seetion 19. No delay or omission of the Trustee, or of any registered owner of the
Certificates, to exereise any right or vower agoruing upon any event of default, ogeurring
.~ and eontinuing as aforesaid, shall impair any suoh right or power, or shall be eonstrued
to be a waiver of any suehrdefault or an acquleseence therein; and every power and remedy
given by this Indenture to the Trustee or to the registered owners of the Certificates may

be exeroised from time to time and as often as may be deemed exvedient by the Trustee or by
the registered owners of the Certifieates. : ‘
Seation 20. The Corporation will not at any time insist uvon, or,plead, or in any manr

ner whatever ¢claim or take any benefit or advantage eof, any stay or extension law wherever
enaoted, now or at any iime hereafter in foree, whieh may affect the covenants and terms af

performance of this Indenture; nor claim, take or insist upon any benefit or advantage of
any law now or hereafter in foree providing forthe valuation or appraisement of the Trust.
Estate, or any part thereof, prior to any sale or sales thereof which may be made pursuant

(OVER)




